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Net Assets of All U.S. Mutual Funds
(Trillions of Dollars)
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Source: ICI, 2006 Investment Company Fact Book, 71 and “Trends in Mutual Fund Investing, December 2006,”
http://www.ici.org/stats/latest/trends_12_06.html (accessed February 16, 2007).



Net Assets of U.S. Mutual Funds by Type
(Trillions of Dollars)
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Source: ICI, 2006 Investment Company Fact Book, 73 and “Trends in Mutual Fund Investing, December 2006,”
http://www.ici.org/stats/latest/trends_12_06.html (accessed February 16, 2007).



Number of U.S. Mutual Funds
(Thousands)
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Source: ICI, 2006 Investment Company Fact Book, 71 and “Trends in Mutual Fund Investing, December 2006,”
http://www.ici.org/stats/latest/trends_12_06.html (accessed February 16, 2007).



Assets of Largest Fund Families as a Share of 
Total U.S. Fund Assets, Selected Years (Percent)



Net Assets of U.S. Separately Managed Accounts 
(Billions of Dollars)
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Source: Financial Research Corporation, personal correspondence.



Net Assets of Exchange-Traded Funds by Legal Structure
(Billions of Dollars)

Source: ICI, 2006 Investment Company Fact Book, 27.
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Number of U.S. Exchange-Traded Funds
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Source: ICI, 2006 Investment Company Fact Book, 28 and “Exchange-Traded Fund Assets, December 2006”
http://www.ici.org/stats/latest/etfs_12_06.html (accessed February 16, 2007).



Estimated Assets of Hedge Funds Worldwide
(Billions of Dollars)
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Source: Hedge Fund Research, Inc., Hedge Fund Industry Report, Year-End 2005.



Distribution of Expense Ratios of Class A Shares 
of U.S. Equity Mutual Funds (811 Funds)
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Source: Morningstar, http://www.morningstar.com (accessed December 7, 2006). 



Fees, Expense Ratios, and Assets of Selected 
S&P 500 Index Funds

(Percent except where stated otherwise)



Expense Ratios of Representative Large-Cap Funds of 
the Ten Largest U.S. Fund Families

(continued on following slide)



Expense Ratios of Representative Large-Cap Funds of 
the Ten Largest U.S. Fund Families (continued) 



Expense Ratios of Representative Large-Cap Funds of 
the Ten Largest U.S. Fund Families (continued) 


