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Foreclosures Surge…





House Price Declines Implied by Case-Shiller Future Contracts

CUMULATIVE % CHANGE IN HOME PRICES, FROM MAY 2008

CITY Nov-09 Nov-10 Nov-11

Boston -5.20% -6.73% -4.82%

Chicago -14.57% -13.91% -10.60%

Denver -8.73% -10.32% -5.56%

Las Vegas -23.92% -24.97% -7.85%

Los Angeles -24.37% -26.30% -25.34%

Miami -23.03% -26.22% -24.34%

New York -15.31% -16.84% -14.30%

San Diego -21.90% -23.52% -10.46%

San Francisco -21.84% -22.56% -11.63%

Washington, DC -16.08% -18.45% -3.63%

Data as of July 15, 2008



Federal Reserve’s Survey of Banks’ Lending 

Intentions

(net percentage of banks tightening)










