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Trade relationship between Japan and the U.S.
— mutually complementary relationship matured
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U.S. 2007 trading partners )

For US, outside NAFTA,
JP is the 2nd largest export and import partner
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4 Japan 2007 trading partners

For JP, the U.S. is the largest export market & 2" largest
import source
Japan’s export partners(2007)

Japan’s import partners(2007)
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The importance of JP, U.S. relationship ~ world's leading economies

. ( . ]
/[JP, U.S.: large economles}\/ | JP, U.S.: large innovators | ™
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Trade agenda towards 2009 and beyond

<Global>
« WTO Doha Round completion
« Energy, climate change and intellectual property

<Regional>
« APEC: trade & investment liberalization
Chaired by Japan in 2010, the US in 2011
« CEPEA/ERIA
¢ P4+US



Trade agenda towards 2009 and beyond

<regional>
The Architecture of the Asia-Pacific Region (APEC & East Asia)
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Trade Agenda towards 2009 and beyond

<bilateral>
* Possibility of FTA/EPA
* Practical issues: Secured trade, etc.

OThe US and Japanese new administrations
should:

1 promote freer trade
2 improve Investment rules, and

3 tackle global issues, such as energy, climate
change & IPR



Impact of recent financial turmoil on
Japan’'s economy and trade
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