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Probabilities of Recession up to June 2008
(using data available as of September 4th 2008) 
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States in Recession

Source: Moody’s economy.com



Difference Between 3-Month LIBOR and 3-Month T-Bill Interest Rates
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TED Spread 1985-2008
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Implied Default Probabilites from TED Spread 1985-2008
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Source: Moody’s; Nick Burns, Deutsche Bank  AG
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Source: moody’s economy.com
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Vehicle Sales 
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Source: Moody’s economy.com

0

2

4

6

8



Existing Home Sales- Through August

Source: moody’s economy.com



New Home Sales – Through August
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