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Filtered and Smoothed Probabilities of Recession
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States in Recession

Energy-Related States Still Expanding
Recession status, August 2008
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TED Spread 1985-2008

3.5 Difference Between 3-Month LIBOR and 3-Month T-Bill Interest Rates
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Rate (%)

Implied Default Probabilites from TED Spread 1985-2008
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Implied Cumulative Default Rate
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10 Year Cumulé’tive Default Rates
Implied vs. Historical Worst and Average Rates
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Weekly Jobless Claims
Ths, S5A
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Vehicle Sales

(in millions)
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Existing Home Zales: Single-Family & Condo &Co-op, (Ths,, S44R)
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Mew Home Sales: New single-family houses sold, (Ths., S48R)
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