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“The linchpin of appor-
tionability in the field of state 
income taxation is the unitary 
business principle.” Mobil Oil 
Corp. v. Commissioner of 
Taxes, 445 U.S. 425, 439 
(1980)


	Locating the Source of Taxable Income in a Global Economy
	Slide Number 2
	Slide Number 3
	Slide Number 4

